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Overview

	Newfoundland and Labrador (NL) unveils plans to double its oil production by 2030 and lay the foundation for a natural gas industry in the province within the next 12 years to secure economic prosperity for the future (Oil and Gas Industry Development Council, 2018). Economic benefits from oil and gas industry are, however, volatile because of the non-renewable nature of the resource and dependency of prices on the global economy. Moreover, ill-considered development policy of natural resources often causes increasing health risks to workers and consumers, impoverishing regional farmers, and degrading of environment in the name of progress (Harris, 2003). Therefore, the government should accumulate substantial financial assets over period of oil production and invest it to prevent resource curse and achieve long-term sustainable economic growth (Barnett and Ossowski, 2002; Humphreys et al., 2007). However, the companies developing offshore oil and gas resources in NL enjoys lower tax burden compared to oil in Western Canada due to the relatively generous allowances for exploration and development (Crisan and Mintz, 2017).
	This study aims to explore what policy does NL need in terms of fiscal policy and industrial policy so that the NL can get fair benefits from oil and gas development and continue its economic growth even in post-petroleum era for the future. For the empirical analysis, the case of the oil and gas industries and fiscal policies in Norway, Alaska, and Alberta are investigated and compared with the case of the oil and gas industry in NL. From the cases studies, this study will explore what are the weakness and threat of current oil and gas industry in NL compared to the other 3 cases, and what should be done to enhance it’s benefit sharing scheme.
Methods
	This study adopts comparative SWOT (Strengths, Weaknesses, Opportunities, and Threats) analysis for the 4 case studies. The comparative study is expected to give valid insight for new oil fund regime in the province of NL. Second, quantitative analysis is adopted to increase the reliability of SWOT analysis. 
	Also, Input-output analysis is adopted to evaluate how the revenue from oil and gas development distributed for industries, government, and publics in each case study. The results of the IO analysis show how the oil and gas industry contributes to the growth of the regional economy and utilized for the comparative SWOT analysis. 

Results and Conclusions
	Based on the empirical analysis, the study will address the feasibility of introducing new benefit sharing scheme in the province of NL, as a needed tool for the economically sustainable development of the province in a long term.
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